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BRUSSELS, SEPTEMBER 2, 2011 

Alert Memo 

EU Amends Libya Sanctions 

On September 1, 2011, in view of recent developments in Libya, the EU Council of 
Ministers (the “Council”) adopted a decision and an implementing regulation lifting part of 
the existing economic sanctions against Libya.1  The existing measures include an embargo 
of arms and “equipments for internal repression”, a no-fly zone, a travel ban for key figures 
of the Qadhafi regime, and an asset freeze as regards key figures of the regime and entities 
controlled by the regime, while granting the necessary humanitarian exemptions.  The EU 
sanctions were last extended on August 11, 2011.2    

The new measures delete the following entities from the list of sanctioned persons 
subject to an asset freeze (as set out in Annex IV to Decision 2011/137/CFSP3 and Annex III 
to Regulation (EU) No 204/2011 (as amended)): :  

 Economic and Social Development Fund (ESDF) 

 National Commercial Bank 

 Gumhouria Bank 

 Sahara Bank 

 Azzawia (Azawiya) Refining 

 Ras Lanuf Oil and Gas Processing Company (RASCO) 

 Brega 

 Sirte Oil Company 

 Waha Oil Company 

 Tamoil Africa Holdings Limited (a.k.a. Oil Libya Holding Company) 

                                                 
1  Council Implementing Decision 2011/521/CFSP of 1 September 2011 implementing Decision 2011/137/CFSP 

concerning restrictive measures in view of the situation in Libya, (OJ 2011 L 227/15) http://eur-
lex.europa.eu/LexUriServ/LexUriServ.do?uri=OJ:L:2011:227:0015:0016:EN:PDF ;  Council Implementing 
Regulation (EU) No 872/2011 of 1 September 2011 implementing Article 16(2) of Regulation (EU) No 204/2011 
concerning restrictive measures in view of the situation in Libya, OJ 2011 L 227/3 (http://eur-
lex.europa.eu/LexUriServ/LexUriServ.do?uri=OJ:L:2011:227:0003:0004:EN:PDF).   

2  http://eur-lex.europa.eu/LexUriServ/LexUriServ.do?uri=OJ:L:2011:206:0019:0020:EN:PDF   

3  Council Decision 2011/137/CFSP of 28 February 2011 concerning restrictive measures in view of the situation in 
Libya http://eur-lex.europa.eu/LexUriServ/LexUriServ.do?uri=OJ:L:2011:058:0053:0062:EN:PDF  
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 First Gulf Libyan Bank 

 National Oil Wells and Drilling and Workover Company (a.k.a. National Oil 
Wells Chemical and Drilling and Workover Equipment Co.; a.k.a. National 
Oil Wells Drilling And Workover Equipment Co.) 

 North African Geophysical Exploration Company (a.k.a. NAGECO; a.k.a. 
North African Geophysical Exploration) 

 National Oil Fields and Terminals Catering Company 

 Mabruk Oil Operations 

 Harouge Oil Operations (a.k.a. Harouge; a.k.a. Veba Oil Libya GMBH) 

 Jawaby Property Investment Limited 

 Tekxel Limited 

 Mediterranean Oil Services Company (a.k.a. Mediterranean Sea Oil Services 
Company) 

 Mediterranean Oil Services GMBH (a.k.a. MED OIL OFFICE 
DUESSELDORF, a.k.a. MEDOIL) 

 Libyan Arab Airlines 

 Port authority of Tripoli 

 Port authority of Al Khoms 

 Port authority of Brega 

 Port authority of Ras Lanuf 

 Port authority of Zawia 

 Port authority of Zuwara 

 Al-Sharara Oil Services Company (a.k.a.: Al Sharara, Al-shahara oil service 
company, Sharara Oil Service Company, Sharara, Al-Sharara al-Dhahabiya 
Oil Service Company) 

The entities removed from the list of sanctioned persons were previously under 
Qadhafi’s control and they were thought to be a potential source of funding for the regime.   

We note that all sanctions against Libya other than the ones removed in the 
framework of the above-mentioned rules continue to apply.  

* * * 

If you have any questions, please feel free to contact any of your regular contacts at 
the firm. 
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